MAKARAND M. JOSHI & CO.
COMPAMY SECRETARIES

Confirmation to be submitted by the Practicing Company Secretary

Io TU.

The Chiel General Manager Genernl Manager,

Listing Operatic Listing Operation,

R‘-«-I— l imited National Stock Exchange of India Limited

20" Floor, P. J. Towsers, Address: “Exchange Plaza”, 5th Floor,

Dalal Stroet. Plot No. C/1, Gmmmm
Bandra (East), Mumba: - 400051 .

\“-.ta‘.‘.. ay — <SO000 |

Suh: Apphcation seeking "Enﬁpﬁ“ﬁmm‘,.lu prior te iati ! J . L

Hrdﬂ-mahlr Prrferrm Shares into 0.0001% Ca mpulso

Dear Sir'Madam,

We, Makarand M. Joshi & Co., Practicing Company Secretaries, haqul'rﬁaﬁﬁe levant records
documents of Mis. Valor Estate Limited (formerly known as D B Realty Ln (the *Compam ¥') wit
respect to the vanation rnﬂmtmsofﬂ:kmdmmbk?mfhmmmcm
mem:shan:smmdtmgminﬁqmtvshmbytthnm:un}rupurChp!uVﬂl’Sﬂ!Mﬁ
and Disclosure Requirements) Regulations, 2018 (“ICDR Regnlations™) and certify .

SEW -

a) Th:prnpomdmubmngmd:mmmwﬂhlhj UITETT
Capital and Disclosure Requirement) Regulations, 2018, Section 42 mdﬂd"h
and Rule 14 of the Cmmm{humﬁudéﬂahmuf&m}m;..-=
of Companies Act. 2013. Further, hmthm‘nm -.
mmmmmmcmﬁmmhf oposed :
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Frhe nromosed allotiee helonging o promoter(s) or the WHMHMHM" l;
£ Reeulstions 159 of SERT (ICDR) Regulations, 201 §: ot applicable, as the proposed allottee do =

not belong to the Promater or Promoter Lsromp.

wot hold any equity shares of the issuer for a penod starting from the relevant date

i meeferen -_,5 -u'.h1|1“|_-ﬂ1

il S N

e mremreferentinl shareholding of each of proposed allottee(s) has been locked in accordance with
Regulaton 167 (6) SEBI (ICDR) Regulations, 2018. Further, there i no sale’ pledge of pre-preferential
holdine from (Relevant Date) nll (date of lock-in), m&unuu{ﬂmﬂmﬁmm

lock-in thereon 15 as given hereunder: Not Appﬁciﬂt.ﬁmﬂﬂ!hﬂwwr‘_

the proposed allottee in the Company

Name of F"npum,d 'DPID ]| - Pre-preferential Lock-in details | Plodged with “
| Allottec B | holding From | To date
Not Applicable

gt The Company is listed on the main board of National Stock E.u:l_:poﬂlﬁm
Limited (“BSE ™) and accordingly trading volume of the equity shares of the €
90 & 10 wrading days pror to the ﬂm&kmﬂmﬂﬂﬁmwm
of the equty \hﬂﬁﬂfﬂtfmpmv}lnshn:nmﬂuﬂfwm&m '

§ N

) Thrmhmhmfmﬂxmufnﬂmm.ﬂ_'kmm_- 25.

i) Tkmmmm:m:mwﬂhmlluduuuﬂmmh“ifh
murwfmmﬂcmmmthﬂm
(formerly m:unmw;mmummm
165 of Chapier V of SEBI (Issue of Capital and Disclosure | |
w“unmw-ﬂmmmmouﬂ ----- T >
mmmmumﬂmuuml.ﬁﬂ-mmm ¢
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:hll!mr

k) The AoA of the Company docs not provide for a method of
higher than that determined under ICDR Regulations. :

asper

bk

The total allotment to the allotice-or-alotiees-acting-in-concert in the prese
the varmbon in the terms of Redeemable Preference shares into C
resulting into Equity shares or in the same financial year i.e. 2025-

fullv diluted sharc capital of the issuer.
ﬂxnuuunmnmutpnccfm&mp‘mﬂpcfﬂmnl-

For Makarand M. Joshi & Co.

Company Secretaries
Peer Review No: 629072024
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i. Higher of the following (2) & (3

St.No | particulars
| a0 T‘_:m_-_ﬁi:j_:_g;-nw vilume weighted average price

.' ._ | 10 rading days volume weighted average price T

L __ Highest from the aforementioned W -

I The 90 rrading davs volume weighted aversge price of the related equit P
MSE preceding the relevant date:

5 ;: 11-Nov-25 472619 o= _
T I'D-N\}\'—.?j ?IH'H.I ] - . ‘-wl':!.'- =it

06 Nov-23 12.20.481 1
04-Nowv-25 624.117 T 9298
03-Nov-25 !’Em .jL-_— = -
31-0ct-25 578880 . - JilTh kg
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‘ 07-Nov-25 497,191 AT
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27 01-Oct-25 §.41.67% 13,71,1: m
28 30-Sep-25 7,45,648 12,15.72,197.8
20 | 20-Sep-25 8,74,578 14,31,50 1
30 26-Sep-25 10,22,970 I'x.ﬂut 3408
25-Sep-25 9,23,765 15.64.09.611.58
{3 |- 24-Sep-25 7,34,229 - 61562
3 23.Sep-25 8.04,732 1{.31 Mﬂ
14 32.Sep-25 17,45,940 _67.86,14,06859
15 19-Sep-25 26,13,867 4531952384
36 18-Sep-25 6.35,495 ' 3 '-
- 17-Sep-25 11,06,749
38 16-Sep-25 5,14.273
19 15-Sep-25 10,13,418
%0 12-Sep-25 7.81.673
4 11-Sep-25 6,33.446
42 10-Sep-25 485,880
43 09-Sep-25 6,74.920 oy
44 08-Sep-25 4.30,260
| 45 05-Scp-25 7.51.574
46 04-Sep-25 9.97.824
47 3-Sep-25 33.18.889
48 02-Sep-25 10.82278
49 01-Sep-25 4.90.582
50) 29-Aug-25 861332
51 28-Aug-25 7,34.913
52 26-Aug-25 815
53 25-Aug-25
54 22-Aug-25

21-Aug-25




(05-Aug :_‘
-L'_'N Aug-23
01 -Aug-23
3] -Jul-25
30-Jul-25

20.Jul-25
“28-Jul-25
25-Jui-25
24 Jul-25
23-Jul-25
22-Jul-25
21-Juk-25
18-Jul-25
17-Jul-25
16-Jul-23
15-Jul-25
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551,104
8,38,969
7,79.538

MMJC




MAKARAND M, JO
COMPAMY SECHETARIES
N
| Il L.
y >

3 The 10 trading davs volume weighted average price of the MM

NSE preceding the relevant dnte:

Py ' Ilnte Volume =k ' y
~ 11-Nov-25 472,619 IR
“} Nov. 2.5 7'79.49]
07-Nov-25 497,191
06-Nov-25 12,20,481
04-Nov-25 6,24,117
6 03-Nov-25 9,93,037 O
7 31-0ct-25 5788890 v OISR
8 30-Oct-25 438820 e n
29-Oct-25 487628 |l
10 28-Oct-25 13,78655  © b
7461937 - |
10 trading days vﬂnmwei;htedlw ‘:ﬁ
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